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Summary

As implementation of the Insurance Resolution and Recovery Directive (IRRD) continues, the secretariat is looking to update and extend the survey of the implementation status in Member States carried out twice in 2025. The responses received from the most recent round in September 2025 are included in an annex to this document for reference. 

Members are invited to provide feedback on the questions below by Friday 30th January 2026 via the extranet validation tool. A summary of results will be sent to members before being reported at the next Prudential Working Group meeting in March. 

Please note that some questions cover areas where information is unlikely to be known as yet (e.g. scope) and it is anticipated most members will have little, if anything to report at this stage. The secretariat intends to continue to update this survey as implementation progresses and these questions become more relevant. 


Questions

Implementation status

	Q1. Has it been decided who the resolution authority will be in your Member State? If so, please provide details.




Yes
Comments here
It will be the same authority as regarding BRRD - The Resolution Council, established on 1 January 2015 as the national resolution authority in the Slovak Republic.

	Q2. Please provide a brief update on the status of the transposition of the Level 1 text into national law, including any anticipated timelines, level of industry involvement and links to any draft laws available.




Comments here
The Ministry of Finance of the Slovak Republic (MF SR) expects a standard transposition process in the preparation of the new Act on recovery and resolution in the insurance sector. The MF SR should have the text of the Act ready in February 2026 and plans to submit the Act to the Government in June 2026 so that so that it could be in force since January 2027.


	Q3. Please provide a brief update on the level of engagement you have seen in your national market with the IRRD and the issues arising from it.




Comments here
MF SR organized public consultations, SLASPO was also invited.

Funding arrangements

	Q4. Please provide a brief update on anticipated funding arrangements in your national market, if known at this stage, including whether ex-ante or ex-post (or a combination), how contributions will be shared/collected and anticipated size of any ex-ante fund.




Comments here
Still under consideration, at this stage we anticipate ex-post contributions from life and non-life insurers.

Scope

	Q5. Please provide a brief update on the expected number and nature of companies anticipated as being in scope of IRRD in your national market, if known at this stage.




Comments here
Still under consideration. Only 1 out of 9 insurance companies operating in Slovakia is not a subsidiary of an EU insurance company. We expect very few companies being in scope of IRRD in our national market.

Critical Functions

	Q6. Please provide an indication, if available at this stage, of how critical functions may be defined in your national market. It would also be useful to understand how this is anticipated to interact with DORA requirements.




Comments here
It is not known at this stage.

Interaction with BRRD

	Q9. Please provide a brief update on any anticipated interactions with banking resolution arrangements (e.g. a shared resolution authority), if known at this stage.




Comments here
There will be shared resolution authority – The Resolution Council, but with a set of responsibilities to prevent conflicts of interest between the bank and the insurance company.




Interaction with existing reporting / processes

	Q10. Please provide a brief update on if and how it is anticipated that existing processes and reporting (e.g., ORSA, QRT, SFCR), will be allowed to be utilised / referenced within IRRD implementation, if known at this stage.




Comments here
It is not known at this stage.


National priorities

	Q11. Please provide an update on any issues that are particularly relevant or material for your national market which have not been addressed elsewhere and which you would like to share with other members.




Comments here
-

Other comments

	Q12. Please provide any other comments or information that would be useful to share with members.




Comments here
-




Annex 1 -  Summary of IRRD Survey responses, September 2025

	Country
	Transposition status
	Expected timelines
	Expected scope
	Financing expectations

	Germany
	- National draft law being prepared under leadership of Federal Ministry of Finance.

- Supervisory authority plans to hold an exchange forum , to be followed by designation of companies affected, including critical functions.
	- Draft law anticipated in autumn 2025.

- Exchange forum to be held in late 2025.
	- TBC
	- TBC

	France
	- Transposition work began in March and is ongoing. 

- Seven technical working groups have been established covering different aspects including funding.
	- Arbitration of principles planned to be finalised in the autumn, but the legislative process is not set yet. A transposition in national law is expected in Q1 2026.
	- Existing resolution regime covers all insurance and reinsurance undertakings subject to SII.

- However, resolution planning focuses primarily on groups with total assets >€50bn
	-  Under conservative assumptions, French authorities estimate — in an initial assessment — that the capital requirements to fund a medium-sized bridge institution would amount to €5.4 billion for a non-life insurance entity and €15.3 billion for a life insurance entity for a total funding need of €20.7 billion. 

- These needs will be covered through a mix of ex-ante (50%) and ex-post (50%) contributions.

	Denmark
	- The government is preparing a legislative proposal. A number of administrative legal acts are also expected.

 - Regular meetings are held between industry (F&P – Insurance & Pension) and the authorities (The Ministry of Business Affairs, the supervisory authority and the coming resolution authority) about the transposition.

- There will also be a formal consultation process.  
	- The directive is expected to be implemented into national law in October 2026. 
	- Expected all companies will be in scope but simplified obligations will apply to all but ‘the largest’ companies. It is unknown at this stage how ‘the largest’ will be defined.
	- Expected to be ex-post but no final decision made.

	Austria
	- Initial meetings held with Ministry of Finance and Financial Market Authority (FMA).

- FMA has announced requirements for a preventative restructuring plan will be published.
	- Implementation meetings to begin in September. No concrete timetable as yet.

- Preventative restructuring plan requirements to be communicated in Q4 2025.
	- FMA has indicated it will include all "relevant" companies.

- If only minimum coverage (60% for recovery planning), this would amount to 4 or 5 groups / companies (including subsidiaries of foreign groups).
	- VVO supports ex-post financing.

- FMA has called for a financing mechanism for life and health insurance for the effective application of resolution tools (beyond NCWO) and for resolutions under SII (in particular portfolio transfers to a bridge undertaking). Financing would be at least in part ex ante. It is unclear whether this would be organized centrally or decentrally.

	Sweden
	- Industry has been engaged in the preparation of the proposed transposition into Swedish law.
	- Proposed transposition will be presented in September, but will not be formally adopted until late 2026 at earliest.
	- To fulfill minimum coverage requirements, anticipate c.10 companies to have pre-emptive recovery plans and c.6 companies to have resolution plans.
	- Under current proposals, funding will be ex-post. However, the Swedish debt office also wants some ex-ante funding and discussion is ongoing.

	Belgium
	- The NBB proposed implementing pre-emptive recovery planning in anticipation of IRRD and the SII law was changed. Hence, Belgian insurance companies are drafting pre-emptive recovery planning.

- Work will begin on preparing a legislative proposal for IRRD when the SII changes have been completed.
	- Draft legislative proposals are expected at the start of 2026.
	- The scope of pre-emptive recovery planning is limited to domestically systemic insurance companies or groups. The list is not public.
	- TBC

	Finland
	- Parliamentary working group has had high level discussions, based on which the Ministry for Social Affairs and Health will draft proposals for comments.

- FFI is a member of the parliamentary working group.
	- TBC
	- TBC
	- Undecided but probably ex-post

	Slovakia
	- An initial meeting between the National Bank of Slovakia and market representatives was held in March, where the objectives of the IRRD and the NBS's view on the directive were presented. 

- The Ministry of Finance is cooperating with the Resolution Section on the transposition of the IRRD into national law. 
	- Proposed draft law expected by the end of 2025. 
	-  TBC. However, it is expected that nearly all subsidiary insurance undertakings that are part of insurance groups will fall within the scope of the IRRD. 
	- TBC
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