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Summary

As implementation of the Insurance Resolution and Recovery Directive (IRRD) continues, the secretariat is looking to update and extend the survey of the implementation status in Member States carried out earlier in 2025 and reported to the Solvency II Working Group in April 2025.

Members are invited to provide feedback on the questions below by Friday 15th August 2025 via the extranet validation tool, and results will be reported at the next Solvency II Working Group meeting in September. 

Please note that some questions cover areas where information is unlikely to be known as yet (e.g. scope) and it is anticipated most members will have little, if anything to report at this stage. The secretariat intends to continue to update this survey as implementation progresses and these questions become more relevant. 


Questions

Implementation status

	Q1. Has it been decided who the resolution authority will be in your Member State? If so, please provide details.




No
The national resolution authority for insurance has not yet been established in Slovakia. The Ministry of Finance has proposed extending the powers of the existing Resolution Council for banks and CCPs to include the responsibilities of a resolution authority for insurance and reinsurance undertakings, in line with the IRRD.
The Resolution Council is established as a legal entity which, acting as the national resolution authority, addresses crisis situations involving banks and CCPs. To support the Resolution Council in fulfilling its functions, a dedicated organizational unit within the National Bank of Slovakia, the Resolution Section, has been established. This unit is responsible for ensuring the effective and well-organized execution of the Council’s competencies and powers.

	Q2. Please provide a brief update on the status of the transposition of the Level 1 text into national law, including any anticipated timelines and level of industry involvement.




The Ministry of Finance is cooperating with the Resolution Section on the transposition of the IRRD into national law. The proposed draft law is expected by the end of 2025.


	Q3. Please provide a brief update on the level of engagement you have seen in your national market with the IRRD and the issues arising from it.




An initial meeting between the National Bank of Slovakia and market representatives was held in March, where the objectives of the IRRD and the NBS's view on the directive were presented. We expect greater market engagement in the further legislative process, especially in the consultations  on Level 2 and Level 3 legislation


Existing arrangements

	Q4. If there is an existing insurance recovery and resolution scheme in your national market, please give details, including:
a) Scope and how companies are assessed
b) Level of cover provided – No Creditor Worse Off, enhanced beyond this level, other?
c) How this is managed and by whom
d) Funding arrangements – ex-ante/ex-post, size of any ex-ante fund
e) Any changes anticipated as a result of IRRD




There is currently no insurance recovery and resolution scheme in our national market.


	Q5. If there is an existing insurance guarantee scheme (IGS) in your national market, please give details, including:
a) Scope
b) How this is managed and by whom
c) Funding arrangements – ex-ante/ex-post, size of any ex-ante fund
d) Any changes anticipated as a result of IRRD




Currently, Slovakia does not operate a dedicated insurance guarantee scheme (IGS) for policyholders. In the field of motor insurance, a Guarantee Fund is managed by the Slovak Insurance Bureau (Slovenská kancelária poisťovateľov). This fund, however, is primarily intended to cover claims arising from compulsory motor third-party liability insurance and does not function as a broader IGS.

Funding arrangements

	Q6. Please provide a brief update on anticipated funding arrangements in your national market, if known at this stage, including whether ex-ante or ex-post (or a combination) and anticipated size of any ex-ante fund.




The topic of financing arrangements will be analysed and discussed with the Ministry of Finance in the coming months.

Scope

	Q7. Please provide a brief update on the expected number and nature of companies anticipated as being in scope of IRRD in your national market, if known at this stage.




This information is not yet confirmed at this stage. However, it is expected that nearly all subsidiary insurance undertakings that are part of insurance groups will fall within the scope of the IRRD. 

Critical Functions

	Q8. Please provide an indication, if available at this stage, of how critical functions may be defined in your national market.




At this stage, it is not yet known how critical functions will be defined in the Slovak market.

Interaction with BRRD

	Q9. Please provide a brief update on any anticipated interactions with banking resolution arrangements (e.g. a shared resolution authority), if known at this stage.



The national resolution authority for insurance has not yet been established in Slovakia. The Ministry of Finance has proposed extending the powers of the existing Resolution Council for banks and CCPs to include the responsibilities of a resolution authority for insurance and reinsurance undertakings, in line with the IRRD.
The Resolution Council is established as a legal entity which, acting as the national resolution authority, addresses crisis situations involving banks and CCPs. To support the Resolution Council in fulfilling its functions, a dedicated organizational unit within the National Bank of Slovakia, the Resolution Section, has been established. This unit is responsible for ensuring the effective and well-organized execution of the Council’s competencies and powers.

National priorities

	Q10. Please provide an update on any issues that are particularly relevant or material for your national market which have not been addressed elsewhere and which you would like to share with other members.




N/A


Other comments

	Q11. Please provide any other comments or information that would be useful to share with members.




N/A


image9.png
w* jnsurance

\
N

W europe





