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Meeting highlights
The discussion focused on the following main topics:
Timing of Implementation	
EIOPA confirmed they are aware of, and have discussed, the issue of timing of implementation. The expectation is that fully-fledged recovery plans will not need to be in place on day 1. 
However, EIOPA encourages industry to engage early and familiarise themselves fully with the proposals in advance of implementation.
EIOPA’s assumption is that recovery plans will be put together via an iterative process, with each Member State discussing with industry the required contents.
Definitions	
EIOPA noted that, while there is uncertainty in the Level 1 texts around some definitions, these are prescribed to them, and they must be careful not to exceed their mandate in setting definitions.
For example, they do not intend to give a further definition of “material change” in the relevant RTS beyond that given in the Article 9 of the Level 1 text.
EIOPA feel that often the issue isn’t that the text is unclear, it is that it is open. The aim is minimum harmonisation, and so the way texts are transposed and explained may differ across Member States.

Minimum Market Coverage 	
EIOPA noted that the issue of minimum market coverage has been prioritised in the consultation process, given its impact on industry.
EIOPA emphasised that 60% is a minimum threshold. The consultation will discuss methodologies and risk-based criteria to be used, noting that the group perspective will be considered.
With regard to groups, EIOPA suggested that a risk management discussion within the group may be needed to decide which entities are in scope of recovery plans. 

Critical Functions
EIOPA confirmed that it is the responsibility of each Resolution Authority to determine critical functions. However, there is an element of self-assessment around whether a company provides critical functions, and this will be discussed further in the upcoming consultation.

Upcoming Consultations	
The first six consultations will be published in the second half of April, with responses to be submitted three months later. 
EIOPA plans to run workshops during the consultation period to engage industry and gather questions and initial views.


Next steps
The secretariat is planning a response schedule to the first batch of consultations to be published by EIOPA in late April. Members will be contacted to discuss these plans and the current situation in each national market.
The secretariat will continue to engage with EIOPA and the European Commission to gain further clarity as discussions evolve.
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