EP JURI meeting, 24/01- Exchange of views with EFRAG
The discussion centered on the European Commission's proposal to delay the adoption of European Sustainability Reporting Standards (ESRS) delegated acts (sector-specific ESRS) by two years. Participants included representatives from DG FISMA (Mr Dodd), EFRAG (Mr De Cambourg), and members of the European Parliament. 
The recording of the hearing is available here. Committee on Legal Affairs - Multimedia Centre (europa.eu)
Key points included:
· The EC expressed appreciation for EFRAG's transparency and recognition of the challenges of balancing ambition with resource constraints.
· EFRAG explained their approach to aligning their work program with the CSRD objectives. 
· They emphasized implementing guidance, drafts, and the digital taxonomy consultation.
· MEP Voss (EPP, DE) expressed concerns about the program’s feasibility and emphasised the importance of international standards, digital solutions, and simplifying future reporting types.
· The EC highlighted the simplification role of standards for businesses and mention of efforts to identify further simplification measures
· MEP Durand ( S&D, FR) expressed disappointment in the timing of the Commission's proposal, called for transparency and discussion, and emphasized the importance of standardized reporting for clarity and fair competition. They also discussed aligning with international standards, funding for EFRAG, and the need for standards in high-risk sectors.
· The EC noted that the Commission's proposal followed established transparency procedures.
· EFRAG reiterated their commitment to delivering 11 standards in a challenging timeframe. They emphasized international recognition and discussed challenges in supporting businesses, particularly SMEs. They sought information on the directive to support businesses in using the standards.
· The Commission mentioned plans to involve various networks to help SMEs use the standards but indicated that making commitments depended on legislative negotiations.
· EFRAG discussed their commitment to addressing the needs of listed and non-listed SMEs and initiating public consultations.
· MEP Lebreton (FR, ID) appreciated the explanations on simplification through standards but raised concerns about differences in standards for non-European businesses.
· EFRAG highlighted the importance of standardization for simplification and assured alignment with CSRD content requirements for non-EU companies.

