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Overview of IFRS use across the European Union
for Insurance Companies

Sources:

- “Overview of the use of options provided in the IAS Regulation (1606/2002) in the EU" -
Accounting Regulatory Committee (December 2013)

- The 2013 data has been verified and updated where appropriate for some countries through an
Insurance Europe “Use of IFRS in the EU” survey (November 2017)



IFRS use across the 28 EU members - Summary

IFRS application for Listed

companies Consolidated Reporting

Mandatory
100%

IFRS application for Listed
companies Statutory reporting

Prohibited
Mandatory 259,
43%
Allowed

32%

Sources:

IFRS application for Unlisted
companies Consolidated Reporting

Mandatory Allowed
50% 50%

IFRS application for Unlisted
companies Statutory Reporting

Mandatory Prohibited
29% 25%

Allowed
46%

- “Overview of the use of options provided in the IAS Regulation (1606/2002) in the EU" — Accounting Regulatory Committee (December 2013)

,,;';;3,‘-" - Insurance Europe “Use of IFRS in the EU” survey (November 2017)
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IFRS use across the 28 EU members - per country (1)

Country Austria* Belgium* Bulgaria Croatia (Hrvatska) Cyprus* Czech Republic* Denmark* Estonia Finland France* Germany* Greece* Hungary
Mandatory with
exceptions (SMEs, Allowed only in
IFRS application for HCHIA NG S /CHE S Mandatory for non- Allowed, except for addition to finchiaI
Listed companies Prohibited from closed ended |enterprises which can Mandatory Mandatory Mandatory " . v Mandatory . ! P X Prohibited Mandatory Prohibited
X "~ financial sector only insurance companies statements prepared
Statutory reporting real estate funds) | choose IFRS, entities i
T under national GAAP
in liquidation or
declared bankrupt)
IFRS application for
Listed companies
Consolidated Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
Reporting
I -~ Allowed when Allowed only in Allowed when
F
! R.S application for -~ Prohibited (apart Mandatory for large consolidated financial|Allowed only for non- Mandatory for Allowed when L addition to financial | mandatory audit, not L
Unlisted companies Prohibited from closed ended Mandatory . Mandatory . . ¥ 3 . Prohibited . Prohibited
. undertakings statements are financial sector financial sector mandatory audit statements prepared required for
Statutory Reporting real estate funds) . X
prepared under IFRS under national GAAP insurance
IFRS application for Al Manc'latory
Unlisted companies Mandatory for MEEETE, i Eze Mandatory for Allowed (voluntary (o UREISEN MBSy e
Mandatory Mandatory and listed Mandatory Allowed Allowed financial sector Allowed pending admission to financial sector Allowed

Consolidated
Reporting

financial sector

undertakings

basis)

trading on a regulated
market

including insurance

* The information for these countries should be up to date as they provided feedback in our survey validate/update the original 2013 data, for all other countries without an asterisk, the information is

based only on Dec 2013 report “Overview of the use of options provided in the IAS Regulation (1606/2002) in the EU".
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IFRS use across the 28 EU members - per country (2)

Country Ireland Italy* Latvia Lithuania Luxembourg Malta Netherlands* Poland Portugal Romania Slovak Republic* Slovenia Spain* Sweden* United Kingdom*
Mandatory if
statutory accounts
are the only
IFRS application for (ix:zsadt;;yot Mandatory for accounts
Listed companies Allowed prepare undertaklngs IISt?d Mandatory Allowed Mandatory Allowed Allowed pu.thh‘.ed' For the | Mandatory for Allowed Allowed Prohibited Prohibited (o] (SR
. . on the Baltic Main financial sector some Company Act 26)
Statutory reporting| consolidated list when the local
LI GAAP are used,
reconciliation with
IFRS required.
IFRS application fo
isted companies
. Consolidated Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
Reporting
Allowed for
Prohibited for companies having Allowed for
insurance filed for admission |.
Mandatory for . i insurance when no
(Note: there were financial sector: to public trading consolidated
IFRS application fo plans to require Mandatory for for the non ! Allowed except |and for any parent accounts. and for
UnI|st§d IFF.{S all |'n'surers. Mandatory for financial sector financial sector for wiem eemselekiag compa'ny'l betige companies of non-| Mandatory for |Mandatory for PIEs| Mandatory for o Prohibited Allowed (5395
companies Allowed This decision has X X X Allowed subsidiary of " R " X X X Prohibited
Statutor been postooned financial sector | except insurance some regulated another parent financial sector financial sector only financial sector Company Act 26)
. Y . [SEEH companies entities and for i . when consolidated
Reporting amid concerns e o E undertaking ——
it S i certain size prepa'arlng prepared under
(among other consolidated IFRS
factors). accounts under
IFRS
Mandatory for
banks only, Mandatory for
Bt o et
IFRS application for Mandatory for filed F;or admissioi credit institutions Allowed, se.tter is
Unlisted Mandatory for Mandatory for LRI s to public trading |Mandatory, except LIS Mandatory for IR 2 considerin T
companies Allowed . R X X v other than Allowed Mandatory Allowed P g K b P under the National Mandatory X . v groups in which . 'g Company Act 26)
. insurance financial sector X and for any parent| for insurance R financial sector L allowing optional R
Consolidated insurance . Bank of Romania there is a listed A . except charity
. X company being a . . application mainly
Reporting companies - accounting undertaking
subsidiary of Reaulation scope due to concerns
another parent g P about IFRS 17 for
reporting under mutuals)
IFRS
* The information for these countries should be up to date as they provided feedback in our survey validate/update the original 2013 data, for all other countries without an asterisk, the information is
based only on Dec 2013 report “Overview of the use of options provided in the IAS Regulation (1606/2002) in the EU".
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