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STATEMENT 

1. General presentation of Sustainable Finance framework 

 

  

 

The secretariat gave an overview of European Union sustainable finance legislation components, i e Taxonomy, 

SFDR, CSRD-ESRS, ESAP, Sustainability in Solvency II. 
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2. Overview of Transition plan requirements (SII, CRR, 

ESRS, CSDDD, voluntary initiatives) 

 

  

 

Insurance Europe provided a presentation on the current international agreements for climate action and the 

existing relevant frameworks for sustainable reporting (i e Paris agreement, European Climate Law, EU ‘Fit for 55’ 

package, Green House Gas Protocol, PCAF, EU requirements for GHG reporting, ISSB, SBTI, Net Zero Asset Owner 

Alliance, Net Zero Insurance Alliance and UK Financial Conduct Authority Guidance’s Transition Plan Taskforce). 

 

 

3. Presentation by companies on their transition plans: 

challenges and progress 

  

4. Discussion around transition plans, scope 3 GHG 

emissions and targets 

  

5. What’s next: lobby activities, educational material, policy   

 

Summary of emerging views (to be used as the basis for developing draft positions/education material for member 

feedback and then approval before use externally):  

On scope 1 and 2 GHG emissions: 

 While some members raised technical questions on how to measure certain items, there was overall 

agreement that measuring and setting targets on scope 1 and 2 is appropriate. 

On scope 3 GHG emissions: 

 On reporting and targets, members agreed that a focus on total scope 3 emissions made little or no sense 

and on the importance of splitting the total scope 3 into different parts.  

 For example, between financed emissions, insured emissions and other emissions and for further splits to 

differentiate between those emissions where insurers do not have control (“monitoring” emissions) and 

those where the insurer can exert some control (“steering” emissions).  

 Insurers logically can set targets on “steering” Scope 3 emissions, but targets for “monitoring” Scope 3 

emissions should not be a requirement although for these emissions some companies may want to indicate 

how they hope/expect society and government policy changes (eg shifts to electric cars) will lead to 

reductions in “monitoring” emissions over time.  

 Motor insurance Scope 3 emissions generated by customer driving were considered to be “monitoring”, 

however there are steps the insurer can take to help reduce total emissions relating to motor insurance 

such as: 

 Offering pay by kilometre driven insurance options to create an incentive for customers to 

drive and pollute less 

 Reduce Scope 3 emissions generated by the repair and other services used in relation to motor 

insurance policies – tow trucks, garages etc.  

 On transition plans, members suggested that the industry develop its internal view on how transition plans 

could work for insurers and in particular guidelines on how to apply the sector agnostic requirements under 

the ESRS to fairly depict insurer’s commitments and business model. 

 As a follow up, the secretariat will develop the tentative outcomes into draft positions/education materials.  

 This will be shared with members for review. A follow up workshop will be considered if needed for Q1 

2024 and the secretariat will engage with members to further discuss the split of scope 3 GHG emissions 

and elaborate on how Insurance transition plans should look like.  

 
 


