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	1. Do you agree that the amendments proportionately reflect the Trustees’ strategic direction, considering in particular:
a. the proposed amendments to the objectives of the Foundation, outlined in the proposed new section 2b of the Constitution, as set out in Appendix A; and
b. the proposed amendments to reflect the structure and function of the new board, outlined in the proposed new sections 43–56 of the Constitution, as set out in Appendix A?



European insurers recognise that an international approach to sustainability reporting standards is needed considering the global nature of their investments and activities. We support initiatives that aim to achieve  global standards and so  avoid fragmentation and reduce compliance costs for reporting companies, improve the comparability and availability of data and market transparency for investors. .   

We generally support and agree with the direction IFRS Foundation is taking on the definition of objectives through the ISSB described in the new section 2b of the Constitution.

On the proposed amendments to reflect the structure and function of the new board:

We support having a Board structure inspired by what currently exists at the IASB.
We support the ISSB objective to promote the convergence of national and regional sustainability reporting standards and IFRS sustainability standards. As mentioned in our response to the previous IFRS Trustees consultation, cooperation with regional initiatives is key: global standardisation should be based on principles, definitions and frameworks from jurisdictions that have already reached a high level of maturity in those matters, like the European Union.	Comment by Insurance Europe: Based on our previous response
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We do not agree that field tests to ensure that proposed Standards are practical and workable in all environments would not be required. Experience from standard setting in financial reporting has shown the importance of appropriate field testing, and this may be even more relevant for sustainability reporting which is currently in its infancy. Field-testing should remain the norm but with the option to not undertake field testing as be one of the points consulted on, so that such a decision is only made if there is wide agreement from users and preparers.
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2. On the potential naming of the new board and its associated standards, do you agree that ‘the International Sustainability Standards Board (ISSB)’ setting ‘IFRS sustainability standards’ accurately describes the function of the new board and its associated standards?

We support the names chosen by the IFRS Trustees for the new Board and associated reporting standards.

3. Do you agree with this proposed consequential amendment, outlined in proposed new sections 60 and 61 of the Constitution, as set out in Appendix A?

We agree with the proposed amendments outlined in new sections 60 and 61 of the Constitution.

4. Are there any other matters you would like to raise in relation to the proposed targeted amendments to the Constitution?

Raise the concern that the current Trustees lack the knowledge and experience needed in the field of sustainability reporting?
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