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	Conduct of business rules for insurance products 
· Apply to all insurance products, including insurance PRIPs 
· Address rules on conflicts of interest and remuneration disclosure (including variable remuneration of employees of insurance undertakings) 
· Demands and needs test 
· Execution-only / non-advised sales possible 

Additional conduct of business rules for insurance PRIPs 
· Seek to address issues such as: 
· conflicts of interest 
· ban on commission 
· suitability or appropriateness test 
· execution-only / non-advised sale of insurance PRIPs 
· Danger that conduct of business rules from MiFID2 are simply copy-pasted across 

Tying and bundling 
· New rules would allow bundling but introduce a ban on tying 
· Apply to all insurance products, including insurance PRIPs 
·  Important to ensure alignment with MiFID2, as otherwise insurance PRIPs subject to stricter rules than other PRIPs 

	Conduct of business rules for investment products 
· Apply to investment products, including non-insurance PRIPs 
· Address rules on conflict of interest remuneration disclosure 
· Ban on commission for independent advice, with member state option to further restrict or prohibit fees or commissions 
· Suitability or appropriateness test 
· Execution-only / non-advised sales possible 













Tying and bundling 
· No ban on tying or bundling, only obligation to inform customer whether it is possible to purchase products separately. 
· Apply to investment products, including non-insurance PRIPs 

	Product disclosures for all PRIPs (insurance PRIPs and non-insurance PRIPs): 
· Seller has to provide a key information document (KID) to a retail investor when purchasing a PRIP 
· Sets out prescriptive form and contents for the KID 
· Scope not yet determined – differences between EC, EP and Council make it unclear whether certain life insurance and pension products will also be subject to additional conduct of business rules for insurance PRIPs 

· EP text proposed to introduce additional rules that go beyond product disclosures and concern conduct of business and sales rules 
· Important to ensure during trialogue negotiations that the PRIPs Regulation only includes rules on product disclosures 




