On 1 October, EIOPA published its comments in regard to the Solvency II package.
Briefly, the comments  states that:
1. the proposals largely share EIOPA’s approach and follow the objectives set in EIOPA’s Opinion from December 2020
1. EIOPA particularly welcomes the EC’s proposals to  
1. develop a European Recovery and Resolution Directive (IRRD)
1. including a macroprudential perspective in Solvency II
1. enhance the proportionality principle;
1. give mandates to EIOPA for further action on sustainable finance; and
1. the new extrapolation methodology.
1. effective cross-border supervision is a precondition for consumer protection therefore the intention of the EC to strengthen EIOPA’s role in cross-border supervision is of particular importance, though there is a need to consider the extent to which EIOPA has the means to act in cases where identified problems in the market are not being resolved.
1. EIOPA deeply regrets that the minimum harmonisation of the Insurance Guarantee Schemes at EU level has not been considered.
1. the removal of illiquidity considerations in the volatility adjustment and relaxations regarding the calibration of the risk margin and interest risk capital charge pose potential risks.
EIOPA also notes that it stands ready to support further the EC, the EP and the Council in the review process.
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