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Résumé 

Towards a Brighter Tomorrow, Editorial, Miroslav Čamek, p. 1 
 
Roughly one year ago, the European Court of Justice banned insurance companies 
from using the exemption of EU gender equality directive and ruled that different 
premiums for men and women constitute sex discrimination. EU justice commissioner 
Viviane Reding welcomed the ruling as a milestone and huge victory in the women’s 
fight for equality. After a year, the concrete implications of this victory are evident; 
e.g. it is already known that women will pay significantly more (by tens of percents) in 
term life insurance. Also (after the stop for charging different rates for women and 
men) a ban on the use of age or disability as a pricing determinant, supposedly, is 
the best change in current insurance industry. The broad findings of Oxera, an 
independent consultancy, on impacts of gender-equal pricing -  the main findings of 
Oxera’s report are published in latest issue of Poistné rozhľady magazine  - should 
be a required reading not only for us, the representatives of those to whom  the 
"good" is done, but for those who want do good to us, in particular. Let’s not to be too 
pessimistic, because that is how this editorial might sound, I would like also 
something positive to say. I believe that Europe will also handle the anti-
discrimination crisis and will emerge from this crisis strengthened. Let’s be inspired 
by light bulbs and mercury-in-glass thermometers. 
 

http://ipmimagazine.com/index.php?option=com_content&view=article&id=454:new-swiss-re-report-reveals-low-earthquake-insurance-penetration-globally-even-in-countries-with-high-seismic-risk&catid=60:catastrophic-risk-news-ipmi-magazine&Itemid=80
http://ipmimagazine.com/index.php?option=com_content&view=article&id=454:new-swiss-re-report-reveals-low-earthquake-insurance-penetration-globally-even-in-countries-with-high-seismic-risk&catid=60:catastrophic-risk-news-ipmi-magazine&Itemid=80


Gender Is a Real Risk Factor. The Oxera’s Study Concludes: The "Equality" 
May Have Negative Consequences for Consumer, p. 2 
 
The study shows that the ban on gender in insurance pricing may have a number of 
potential unintended negative consequences, in general, for consumers and 
insurance markets. The gender-equal pricing could encourage adverse selection. 
This occurs if a uniform premium deters the low-risk group from buying insurance, 
while attracting more of the high-risk group. The benefits received have to be 
compared with restriction costs as well as redistribution impacts and other aspects of 
“justice”. This is a direct consequence of the ruling of the European Court of Justice. 
On average: men could see a reduction in pension income from annuities; women 
could see a rise in term life insurance premiums and young women could see a rise 
in motor insurance premiums.  

 

Life Insurance – Many Challenges Ahead. Comparison of Surveys 

conducted by Department of Insurance, University of Economics in 

Bratislava, and by SwissRe Company, p. 10 

 
The inhabitant of the Slovak Republic is aware of the possible long-term illness, 
disability or death, which might lead his household to an existential struggle. 
However, the feeling threatened by risks, remains underlined by inadequate savings, 
rather than having no life insurance with significant benefits to protect himself or his 
family. In case of unfavorable life events, he keeps complaining (after so many years) 
about inefficient financial state support. In case of emergency, he still counts on 
getting a loan from family or friends. The most cited fear is the anxiety of serious 
illnesses, which can completely change the life by resulting in inability to pay for a 
long term care. The need, to ensure the persons who are financially dependent on 
him, is quite apparent. For these reasons, he would be willing to buy life insurance, 
but shows no interest in other insurance policies. The decline in living standards after 
retirement is not listed among the top concerns of Slovak citizens. When deciding on 
life insurance, the extent of term policy is considered as more important than the 
significance of price. The Slovak citizen would prefer to purchase the life insurance 
policy from financial/insurance sales agent that is expected to provide him with all 
relevant information. To sum up, this is how our respondent defines himself in 
reference to life insurance.  
 
 

 

 

 

 

 



 

 

 

 

 


